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Academic Qualification

2008-2012  Ph.D.: National University of Ireland (Galway), Finance;
2004-2007  Master: Shanghai University of Finance & Economics, Finance;
1992-1995  BS/BA: Hunan Loudi Tearchers College, Mathematics.

Working Experience

2013-Present Assistant Professor / Macau University of Science and Technology
1999-2004 High school teacher/ The 15th High School of Liuyang City
1995-1999 High school teacher/ The 12th High School of Liuyang City

Teaching Activities

Equities and Investment Analysis; Financial Derivatives; Financial Economics.

Research Interest
Exchange rate theories and exchange rate regimes, securities investment, monetary policies and

international capital flows, etc.

Selected Publications
1. Tang X. & X. Li, 2022. A Granger Causality Analysis between Money Supply and Stock

Returns in China, Journal of Macau University of Science and Technology, (In press)

2. Peng X., Tang X, Chen Y. and J. Zhang, 2021.Ranking the Healthcare Resource Factors for
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Public Satisfaction with Health System in China—Based on the Grey Relational Analysis

Models. International Journal of Environmental Research and Public Health, 18, 995.

3. Tang X., 2018. The Impact of FDI on Economic Growth: an Empirical Analysis Based on

Developing Countries, Journal of Macau University of Science and Technology, Vol.12 (2) .

4. Tang X., 2016. The Impact of Institutional Factors on Foreign Equity Portfolio Investment.
Journal of Macau University of Science and Technology, Vol.10, PP. 21-27.

5. Tang X. and J. Zhou, 2015. Real Exchange Rate Misalignment and Adjustment of RMB: A
Threshold Cointegration Analysis. Journal of Macau University of Science and Technology,
Vol.8 No.2. PP.35-45.

6. Tang X. and J. Zhou, 2013. Nonlinear Relationship Between the Real Exchange Rate and
Economic Fundamentals: Evidence from China and Korea. Journal of International Money and
Finance (32) , PP. 304-323.

Major Conference Papers
1. Tang X. and H. Jin, 2016. Are Dynamics of FDI Inflows and Outflows the Same?:
Evidence from Emerging and Developing Economies. International Conference on Applied

Financial Economics.

2. Tang X., 2015. Dynamics of FDI flows of emerging and developing economies--Investment
relation between China and Brazil in Focus. International conference on Relations between

China and Portuguese-speaking countries.

Other Professional Activities.
Research Projects: 2014-2016. Capital flows of Mainland China, Hong Kong and Macau and
their impacts on China's economy * Faculty Research Grants of Macau University of Science

and Technology.



